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As global markets toppled during the 2008 financial crisis, the Canadian market for non-bank asset-backed
commercial paper (ABCP) seemed on the verge of collapsing. Fueled by a top rating from DBRS, ABCP had
found its way into the portfolios of some of Canada’s most sophisticated investors as well as vulnerable retail
investors who didn’t know what they were holding.

The failure of the $32 billion market could have tipped Canadian and foreign credit default swap markets
into chaos if it weren’t for the swift actions of a few powerful asset holders. Collectively, through the
Montreal Accord and led by veteran Canadian lawyer Purdy Crawford, they managed to hold the Canadian
ABCP market back from the brink of collapse by crafting a complex and innovative solution.

Back from the Brink goes behind the scenes of the ABCP crisis to examine how a solution was reached and
lessons learned that could prevent or mitigate future crises. The authors also examine the imaginative use of
the Companies' Creditors Arrangement Act and describe the roles played by the banks, the major investors,
rating agencies, and the financial regulators in the crisis’s origins and conclusions. Back from the Brink holds
important lessons for anyone interested in Canadian law, the future of complex investments, and Canada’s
capital markets.
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From reader reviews:

Mary Rohe:

Inside other case, little people like to read book Back from the Brink: Lessons from the Canadian Asset-
Backed Commercial Paper Crisis. You can choose the best book if you appreciate reading a book. As long as
we know about how is important the book Back from the Brink: Lessons from the Canadian Asset-Backed
Commercial Paper Crisis. You can add understanding and of course you can around the world with a book.
Absolutely right, since from book you can realize everything! From your country till foreign or abroad you
will end up known. About simple point until wonderful thing you may know that. In this era, you can open a
book as well as searching by internet unit. It is called e-book. You may use it when you feel uninterested to
go to the library. Let's go through.

Frank Bullard:

This Back from the Brink: Lessons from the Canadian Asset-Backed Commercial Paper Crisis book is
absolutely not ordinary book, you have it then the world is in your hands. The benefit you obtain by reading
this book is definitely information inside this publication incredible fresh, you will get data which is getting
deeper you read a lot of information you will get. This specific Back from the Brink: Lessons from the
Canadian Asset-Backed Commercial Paper Crisis without we comprehend teach the one who examining it
become critical in pondering and analyzing. Don't become worry Back from the Brink: Lessons from the
Canadian Asset-Backed Commercial Paper Crisis can bring any time you are and not make your carrier
space or bookshelves' turn out to be full because you can have it in your lovely laptop even telephone. This
Back from the Brink: Lessons from the Canadian Asset-Backed Commercial Paper Crisis having very good
arrangement in word in addition to layout, so you will not feel uninterested in reading.

Bernie Watts:

The particular book Back from the Brink: Lessons from the Canadian Asset-Backed Commercial Paper
Crisis has a lot associated with on it. So when you read this book you can get a lot of advantage. The book
was authored by the very famous author. This articles author makes some research before write this book.
That book very easy to read you may get the point easily after reading this article book.

Sherry Francis:

The book untitled Back from the Brink: Lessons from the Canadian Asset-Backed Commercial Paper Crisis
contain a lot of information on that. The writer explains the girl idea with easy approach. The language is
very simple to implement all the people, so do definitely not worry, you can easy to read the idea. The book
was written by famous author. The author brings you in the new age of literary works. You can actually read
this book because you can continue reading your smart phone, or device, so you can read the book with
anywhere and anytime. If you want to buy the e-book, you can available their official web-site in addition to
order it. Have a nice study.
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