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The U.S. corporate income tax - and in particular the double taxation of corporate income - has long been
one of the most criticized and stubbornly persistent aspects of the federal revenue system. Unlike in most
other industrialized countries, corporate income is taxed twice, first at the entity level and again at the
shareholder level when distributed as a dividend. The conventional wisdom has been that this double
taxation was part of the system's original design over a century ago and has survived despite withering
opposition from business interests. In both cases, history tells another tale. Double taxation as we know it
today did not appear until several decades after the corporate income tax was first adopted. Moreover, it was
embraced by corporate representatives at the outset and in subsequent years businesses have been far more
ambivalent about its existence than is popularly assumed. From Sword to Shield: The Transformation of the
Corporate Income Tax, 1861 to Present is the first historical account of the evolution of the corporate
income tax in America. Professor Steven A. Bank explains the origins of corporate income tax and the
political, economic, and social forces that transformed it from a sword against evasion of the individual
income tax to a shield against government and shareholder interference with the management of corporate
funds.
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From reader reviews:

Jerry Linton:

Throughout other case, little men and women like to read book From Sword to Shield: The Transformation
of the Corporate Income Tax, 1861 to Present. You can choose the best book if you love reading a book. So
long as we know about how is important a new book From Sword to Shield: The Transformation of the
Corporate Income Tax, 1861 to Present. You can add know-how and of course you can around the world by
a book. Absolutely right, due to the fact from book you can recognize everything! From your country until
foreign or abroad you may be known. About simple issue until wonderful thing you may know that. In this
era, you can open a book or maybe searching by internet product. It is called e-book. You need to use it
when you feel bored to go to the library. Let's go through.

Colleen Key:

What do you think about book? It is just for students since they're still students or it for all people in the
world, exactly what the best subject for that? Just simply you can be answered for that concern above. Every
person has several personality and hobby for every single other. Don't to be pushed someone or something
that they don't wish do that. You must know how great as well as important the book From Sword to Shield:
The Transformation of the Corporate Income Tax, 1861 to Present. All type of book would you see on many
solutions. You can look for the internet solutions or other social media.

Scott Hagen:

Information is provisions for those to get better life, information these days can get by anyone in everywhere.
The information can be a know-how or any news even a huge concern. What people must be consider if
those information which is within the former life are challenging to be find than now could be taking
seriously which one is suitable to believe or which one often the resource are convinced. If you obtain the
unstable resource then you understand it as your main information we will see huge disadvantage for you.
All those possibilities will not happen within you if you take From Sword to Shield: The Transformation of
the Corporate Income Tax, 1861 to Present as your daily resource information.

Delaine Valencia:

In this period of time globalization it is important to someone to receive information. The information will
make professionals understand the condition of the world. The health of the world makes the information
better to share. You can find a lot of referrals to get information example: internet, newspaper, book, and
soon. You can observe that now, a lot of publisher in which print many kinds of book. The book that
recommended for you is From Sword to Shield: The Transformation of the Corporate Income Tax, 1861 to
Present this guide consist a lot of the information of the condition of this world now. This book was
represented how do the world has grown up. The dialect styles that writer make usage of to explain it is easy
to understand. The actual writer made some investigation when he makes this book. Here is why this book



suitable all of you.
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