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A guide to the growing importance of extreme value risk theory, methods, and applications in the
financial sector

Presenting a uniquely accessible guide, Extreme Events in Finance: A Handbook of Extreme Value Theory
and Its Applications features a combination of the theory, methods, and applications of extreme value theory
(EVT) in finance and a practical understanding of market behavior including both ordinary and extraordinary
conditions.

Beginning with a fascinating history of EVTs and financial modeling, the handbook introduces the historical
implications that resulted in the applications and then clearly examines the fundamental results of EVT in
finance. After dealing with these theoretical results, the handbook focuses on the EVT methods critical for
data analysis. Finally, the handbook features the practical applications and techniques and how these can be
implemented in financial markets. Extreme Events in Finance: A Handbook of Extreme Value Theory and Its
Applications includes:

• Over 40 contributions from international experts in the areas of finance, statistics, economics, business,
insurance, and risk management

• Topical discussions on univariate and multivariate case extremes as well as regulation in financial markets

• Extensive references in order to provide readers with resources for further study

• Discussions on using R packages to compute the value of risk and related quantities

The book is a valuable reference for practitioners in financial markets such as financial institutions,
investment funds, and corporate treasuries, financial engineers, quantitative analysts, regulators, risk
managers, large-scale consultancy groups, and insurers. Extreme Events in Finance: A Handbook of Extreme
Value Theory and Its Applications is also a useful textbook for postgraduate courses on the methodology of
EVTs in finance.

François Longin, PhD, is Professor in the Department of Finance at ESSEC Business School, France. He
has been working on the applications of extreme value theory to financial markets for many years, and his
research has been applied by financial institutions in the risk management area including market, credit, and
operational risks. His research works can be found in scientific journals such as The Journal of Finance. Dr.
Longin is currently a financial consultant with expertise covering risk management for financial institutions
and portfolio management for asset management firms.
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From reader reviews:

Raul Joyner:

Why don't make it to become your habit? Right now, try to prepare your time to do the important take action,
like looking for your favorite publication and reading a book. Beside you can solve your long lasting
problem; you can add your knowledge by the guide entitled Extreme Events in Finance: A Handbook of
Extreme Value Theory and its Applications (Wiley Handbooks in Financial Engineering and Econometrics).
Try to the actual book Extreme Events in Finance: A Handbook of Extreme Value Theory and its
Applications (Wiley Handbooks in Financial Engineering and Econometrics) as your close friend. It means
that it can for being your friend when you feel alone and beside that of course make you smarter than before.
Yeah, it is very fortuned for you personally. The book makes you far more confidence because you can know
everything by the book. So , we need to make new experience in addition to knowledge with this book.

Ronnie Miller:

The book Extreme Events in Finance: A Handbook of Extreme Value Theory and its Applications (Wiley
Handbooks in Financial Engineering and Econometrics) can give more knowledge and also the precise
product information about everything you want. So just why must we leave the great thing like a book
Extreme Events in Finance: A Handbook of Extreme Value Theory and its Applications (Wiley Handbooks
in Financial Engineering and Econometrics)? Some of you have a different opinion about publication. But
one aim that book can give many facts for us. It is absolutely correct. Right now, try to closer with the book.
Knowledge or details that you take for that, you are able to give for each other; you may share all of these.
Book Extreme Events in Finance: A Handbook of Extreme Value Theory and its Applications (Wiley
Handbooks in Financial Engineering and Econometrics) has simple shape but you know: it has great and big
function for you. You can seem the enormous world by wide open and read a publication. So it is very
wonderful.

Veronica Shriner:

The actual book Extreme Events in Finance: A Handbook of Extreme Value Theory and its Applications
(Wiley Handbooks in Financial Engineering and Econometrics) has a lot associated with on it. So when you
check out this book you can get a lot of help. The book was compiled by the very famous author. This
articles author makes some research prior to write this book. This book very easy to read you can find the
point easily after perusing this book.

April Brooks:

This Extreme Events in Finance: A Handbook of Extreme Value Theory and its Applications (Wiley
Handbooks in Financial Engineering and Econometrics) is great guide for you because the content that is full
of information for you who have always deal with world and get to make decision every minute. This
specific book reveal it details accurately using great manage word or we can state no rambling sentences



included. So if you are read this hurriedly you can have whole information in it. Doesn't mean it only
provides straight forward sentences but difficult core information with splendid delivering sentences. Having
Extreme Events in Finance: A Handbook of Extreme Value Theory and its Applications (Wiley Handbooks
in Financial Engineering and Econometrics) in your hand like obtaining the world in your arm, data in it is
not ridiculous one. We can say that no guide that offer you world in ten or fifteen tiny right but this e-book
already do that. So , this can be good reading book. Hi Mr. and Mrs. busy do you still doubt in which?
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